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Disclaimer

Not for distribution or release in the United States 2

This presentation has been prepared by and issued by Bathurst Resources Limited (Bathurst or BRL or Company) to 

assist it in informing interested parties about the Company and its progress which is current as at the date of this 

presentation.  This presentation is for information purposes only and Ii should not be considered as an offer or invitation to 

subscribe for or purchase any securities in the Company or as an inducement to make an offer or invitation with respect to 

those securities. No agreement to subscribe for securities in the Company will be entered into on the basis of this 

presentation. 

You should not act or refrain from acting in reliance on this presentation material. This overview of Bathurst does not 

purport to be all inclusive or to contain all information which its recipients may require in order to make an informed 

assessment of the Companyôs prospects. You should conduct your own investigation and perform your own analysis in 

order to satisfy yourself as to the accuracy and completeness of the information, statements and opinions contained in this 

presentation and making any investment decision. 

Neither the Company nor its advisers have verified the accuracy or completeness of the information, statements and 

opinions contained in this presentation. Accordingly, to the maximum extent permitted by law, the Company and the 

advisers make no representation and give no assurance, guarantee or warranty, express or implied, as to, and take no 

responsibility and assume no liability for, the authenticity, validity, accuracy, suitability or completeness of, or any errors in or 

omission, from any information, statement or opinion contained in this presentation. Bathurst disclaims any responsibility for 

any errors or omissions in such information. Neither this presentation nor any of its contents may be reproduced or used for 

any purpose without the prior consent of Bathurst.

Reports and announcements can be accessed on Bathurst Resources website ïwww.bathurst.co.nz

Forward-Looking Statements:

This presentation includes certain ñForward-Looking Statementsò. All statements, other than statements of historical fact, 

included herein, including without limitation, statements regarding forecast cash flows and potential mineralisation, 

resources and reserves, exploration results, future expansion plans and development objectives of Bathurst Resources 

Limited are forward-looking statements that involve various risks and uncertainties. There can be no assurance that such 

statements will prove to be accurate and actual results and future events could differ materially from those anticipated in 

such statements.

http://www.bathurst.co.nz/


Overview of Bathurst Resources

Bathurst Resources is a leading New Zealand coal producer with domestic, export coking 
and opportunities to expand export production.

Capital Structure

V Significant  positive cash generation with consolidated* 
EBITDA of $40.4 million

V Reduced JV debt by $15 million with remaining JV debt 
fully repaid since calendar year end

V Net cash positive position at half year on a consolidated 
basis

V Full review of extension projects for all New Zealand 
tenements

V Developing expenditure forecasts for initiating project 
exploration and evaluations

Financial Performance

Share Price Performance

Substantial Shareholders
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Share Price (23 Feb 2018) $0.16

Shares Outstanding (Bn) 1.513

Market Cap (A$m) 242.1

Bank Debt (NZ$m) Nil

USD Bonds (US$m) 7.9

JV Debt (NZ$m) (BRL share ς65%) 9.3

Cash (NZ$m) (BRL)

Cash (NZ$m) (BRL Restricted)

JV Cash (NZ$m) (BRL share ς65%)

3.3

4.0

19.0

Republic
19.6%

Asian Dragon
10.1%

Other
68.5%

Management
1.8%
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Integration of Rotowaro, Maramarua, and 
Stockton coal mines is proceeding to plan

Highlights

Zero Lost Time 
Injuries Recorded

Bathurst has delivered on its strategy across operations, safety performance and 
financial outcomes as well as expansion via acquisition at a low point in the cycle

Consolidated 
Revenue exceeds 

$100m

Consolidated 
EBITDA exceeds 

$40m

Operating Profit of 
$25m

4



Bathurst Financial Results
Results in line with guidance released and reflects a strong business
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The most significant impact on statutory loss is the non-cash impact of fair value 
ƳƻǾŜƳŜƴǘǎ ƻƴ .ŀǘƘǳǊǎǘΩǎ ŎƻƴǾŜǊǘƛōƭŜ ƛƴǎǘǊǳƳŜƴǘǎΦ  

Financial Metrics 31 Dec 17
$m

31 Dec 16
$m

Change
$m

Consolidated Revenue attributable to BRL 100.6 21.5 79.1

Consolidated EBITDA attributable to BRL 40.4 5.2 35.2

Operating Profit/(Loss) after tax 24.7 (0.1) 24.8

Statutory Loss after tax (12.4) (11.1) (1.3)



Operations



1 65% BRL ownership of the Rotowaro, Maramarua, and Stockton mines are via the BT Mining Joint Venture
2 Margin for existing Bathurst operations represents an average across all operations.
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Leading Presence in New Zealand

Bathurst has established itself as the pre-eminent coal producer in New Zealand 



Stockton is an open cut mine located on the West Coast of New Zealand producing a low-
ash metallurgical coal for export 

Stockton (65% BRL1)

1 65% ownership of the Stockton mine is via the BT Mining Joint Venture
2 HCC is Hard Coking Coal
3 SHCC is Semi Hard Coking Coal
4 HACC is High Ash Coking Coal

Á Infrastructure:

ï 1.8mtpa CHPP 

ï 2.5km aerial ropeway, 

ï 2.2mtpa rail loadout facility 
linked to the Port of Lyttleton

ï 2.0+mtpa Rail and Port 
contracts

Á AMD: Historic liability 100% 
indemnified

Customer Base

Stockton
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Product

Volume 
(% of Total 

Sales)

Pricing 
(% of PLV5

benchmark)

HCC2 33% 100%

SHCC3 34% 85%

HACC4 33% 60%

Combined 100% 80%

Stockton

Production (FY18) 1.0 mt

Unit Cost (FOB) NZ$95/t

FTE 209

Crown Rehab. Indemnity NZ$44.5m

Resource 69.2 mt

Reserve 12.4 mt

5 PLV is Premium Low Volatile 



North Island Domestic (65% BRL1)

Open cut mines located in the Waikato region of New Zealand producing a high-quality, 
low-ash coal for the local steel market

1 Note that the 65% ownership of the Rotowaro and Maramarua mines are via the BT Mining Joint Venture

Á Long term contracts

Á Infrastructure:

ï 1.0mtpa rail loadout 
facility linked to New 
½ŜŀƭŀƴŘ {ǘŜŜƭΩǎ DƭŜƴōǊƻƻƪ 
mill
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Customer Base

Rotowaro

Production (FY18) 700 kt

Margin NZ$30/t

FTE 123

Crown Indemnity NZ$15.3m

Resource 9.7 Mt

Reserve 2.0 Mt

Maramarua

Production (FY18) 150 kt

Margin NZ$25/t

FTE 30

Crown Indemnity NZ$3.3m

Resource 5.5 Mt

Reserve 3.2 Mt

Rotowaro
Maramarua



South Island Domestic (100% BRL)
Open cut mines located in the Canterbury and Southland regions of New Zealand 
producing a high-quality, low-ash coal for the domestic market

Á Long term contracts to a customer 
base adding value to primary 
production
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Canterbury

Takitimu

Takitimu

Production (FY18) 225 kt

Margin NZ$30/t1

FTE 45

Resource 5.3 Mt

Reserve 1.8 Mt

Canterbury

Production (FY18) 175 kt

Margin NZ$30/t1

FTE 41

Resource 7.1Mt

Reserve 1.6 Mt

1 Margin for existing Bathurst operations represents an average across all operations.


